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Note:    a)  No additional answer sheets will be provided.

          

b)  All sub-parts of a question must be answered at one place only, otherwise it will not be valued.

          

c)  Missing data can be assumed suitably.

Bloom's Cognitive Levels of Learning (BCLL)

	Remember
	L1
	Apply
	L3
	Evaluate
	L5

	Understand
	L2
	Analyze
	L4
	Create
	L6








Part - A 




Max.Marks:25
Answer all QUESTIONS

	
	
	BCLL
	CO(s)
	Marks

	1
	Explain the nature and scope of managerial economics.
	L1
	CO1
	[2M]

	2
	Explain the isocosts with an example. 
	L2
	CO2
	[2M]

	3
	Discuss about transfer pricing.
	L1
	CO3
	[2M]

	4
	Briefly explain the accounting conventions.
	L2
	CO4
	[2M]

	5
	Write the causes of depreciation.
	L2
	CO5
	[2M]

	6
	Write the liquidity ratios.
	L1
	CO6
	[3M]

	7
	Define elasticity of demand.
	L1
	CO2
	[3M]

	8
	Define accounting.
	L1
	CO4
	[3M]

	9
	Define trial balance.
	L1
	CO5
	[3M]

	10
	What are different types of competition?


	L1
	CO3
	[3M]








Part – B 




Max.Marks:50
ANSWER ANY FIVE QUESTIONS. EACH QUESTION CARRIES 10 MARKS.
	
	 
	
	BCLL
	CO(s)
	Marks

	11.
	a)
	What is demand? Explain its determinants.
	L2
	CO1
	[5M]

	
	b)
	Discuss any three methods of demand forecasting.
	L2
	CO1
	[5M]

	
	
	
	
	
	

	12.
	a)
	Describe the concept of laws of returns with an example.
	L3
	CO2
	[5M]

	
	b)
	Write and explain the different types of costs.
	L2
	CO2
	[5M]

	
	
	
	
	
	

	13.
	a)
	What is monopoly? Explain its features in detail.
	L2
	CO3
	[5M]

	
	b)
	Discuss in detail about price-output determination in case of perfect competition.
	L3
	CO3
	[5M]

	
	
	
	
	
	

	14.
	a)
	Ananth is a trader dealing in textiles. For the following transactions, pass journal entries for the month of April, 2021.

April

Transaction

Rs.

1

Commenced business with cash

70,000

2

Purchased goods from X and Co. on credit     
30,000
3

Cash deposited into bank   
40,000
4

Bought a building from L and Co. on credit    
95,000
5

Cash withdrawn from bank for office use       
5,000
6

Cash withdrawn from bank for personal use of Ananth
4,000
7

Towels given as charities    

3,000

8

Shirts taken over by Ananth for personal use 
12,000
9

Sarees distributed as free samples         
3,000
10

Goods (table clothes) used for office use         
200

	L3
	CO4
	[5M]

	
	b)
	What are subsidiary books? Explain them briefly.
	L2
	CO4
	[5M]

	
	
	
	
	
	

	15.
	a)
	Explain the straight line method of depreciation with an example.
	L3
	CO5
	[5M]

	
	b)
	Given below are the balances extracted from the books of Sivaram as on 31st March, 2021.

Particulars

Rs.

Particulars

Rs.

Purchases

10,000

Sales 

15,100

Wages

600

Commission received

1,900

Fright inwards

750

Rent received 

600

Advertisement

500

Creditors

2,400

Carriage outwards

400

Capital

5,000

Cash

1,200

Machinery

8,000

Debtors

2,250

Bills receivable

300

Opening stock (01-04-2020)

1,000

25,000

25,000

Prepare the trading and profit and loss account for the year ended 31st March, 2021 and the balance sheet as on that date after adjusting the following:
1. Commission received in advance Rs.400
2. Advertisement paid in advance Rs.150
3. Wages outstanding Rs.200
4. Closing stock on 31st March 2021, Rs.2,100
	L5
	CO5
	[5M]

	
	
	
	
	
	

	16.
	a)
	Describe the Du-pont analysis with an example.
	L3
	CO6
	[5M]

	
	b)
	Sales

Rs.25,20,000

Other current assets

Rs.7,60,000

Cost of Sales

Rs.19,20,000

Fixed assets

Rs.14,40,000

Net profit

Rs.3,60,000

Net worth

Rs.15,00,000

Inventory

Rs.8,00,000

Debt

Rs.9,00,000

Current Liabilities

Rs.6,00,000

Calculate Following Ratios from the above data: 

1. Gross profit ratio

2. Net profit ratio

3. Return on Total Assets

4. Inventory Turnover

5. Working Capital Turnover

6. Net worth to Debt
	L5
	CO6
	[5M]

	
	
	
	
	
	

	17.
	a)
	Explain the different types of income elasticity of demand.
	L2
	CO1
	[4M]

	
	b)
	Write about cost control in detail.
	L2
	CO2
	[3M]

	
	c)
	Write the features of perfect competition.
	L1
	CO3
	[3M]

	
	
	
	
	
	

	18.
	a)
	Distinguish between journal and ledger.
	L2
	CO4
	[4M]

	
	b)
	What is revenue expenditure?
	L1
	CO5
	[3M]

	
	c)
	Write the importance of ratio analysis.
	L2
	CO6
	[3M]
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